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BOOK REVIEWS

International Investment Law. Amaud de Nanteuil. Cheltenham, UK; Northampton, MA: Edward Elgar, 2020. 432
pp. ISBN 978-1-78897-588-9. US $199.00.

Though this review pertains to the relatively new 2020 English-language edition of de Nanteuil’s
International Investment Law, the work itself is nearly a decade old. The title was first published in French in
2014, with an updated French-language edition appearing in 2017. Conceived as a textbook, the work differs in
key respects from a typical US legal textbook. Whereas US textbooks typically consist of assembled excerpts of pub-
lished judicial opinions accompanied by light editorial commentary, de Nanteuil’s work mostly contains the author’s
narrative, with carefully selected brief quotations to legal authorities provided only when highly relevant. No full-
text primary source materials are provided, although a table of cases and a table of legislation (which includes ref-
erences to both domestic legislation and multi- and bilateral treaties) are provided at the beginning of the work.
Whereas much scholarly legal writing is accompanied by a substantial number of footnotes, de Nanteuil offers a
limited number of citations to relevant legal materials, including treaties, domestic laws, and judicial or arbitral opin-
ions, typically without parenthetical explanations. In discussing opinions, de Nanteuil provides few details concern-
ing the factual scenarios of underlying disputes, limiting his discussion to the outcomes and impacts of awards and
decisions on international investment legal doctrine more broadly. Though classified as a textbook, those seeking a
reference work on this topic will appreciate that the text is structured as an extended outline, with every chapter offer-
ing detailed topical headings and subheadings, each of which is assigned a numerical reference. A detailed table of
contents accompanies not only the work as a whole but also individual chapters.

De Nanteuil begins the work by describing the evolution of international law governing investment relation-
ships. He describes the manner in which actors once leveraged traditional international legal protections, such as
those for diplomatic endeavors or private law mechanisms, including contracts, while today, bilateral investment
treaties are the most prevalent legal tools applied to investment transactions involving State and foreign non-State
actors. Though the work’s title suggests that its focus is on international legal frameworks, domestic law is not
ignored; Chapter 2 discusses the continuing importance of domestic laws relevant to cross-border investment rela-
tionships and summarizes selected relevant laws in four jurisdictions: France, Germany, the United Kingdom, and
the United States.

With respect to international law governing investments, de Nanteuil structures his introductory discussion
around the sources cited in the Statute of the International Court of Justice, which is familiar to many scholars and
students of international law (and to legal information professionals interested in the same). He emphasizes here that
treaties, particularly bilateral investment treaties, are today the dominant source of international investment law. He
supports his assertions with data provided by leading international bodies working to harmonize investment law and
investment disputes, such as the United Nations Conference on Trade and Development (UNCTAD) and the
International Centre for Settlement of Investment Disputes (ICSID). He points to major multilateral treaties
whose primary subject is not investment law, but that do contain pertinent provisions, and to two sources that the
reader might not initially consider in the investment context: customary law and “general principles” of law.
With respect to case law, de Nanteuil discusses several influential decisions of international and regional courts.

Having provided this context, the remaining ten chapters cover the most relevant legal principles, both sub-
stantive and procedural, found in legal mechanisms governing investment law today. De Nanteuil presents various
approaches to challenges such as defining key concepts including “investor,” “investment,” “property,” and “the
State.” With respect to procedure, the work focuses primarily on arbitration as a mode of dispute resolution, covering
such issues as obligations to negotiate, the role of domestic remedies, jurisdiction, consent, counterclaims, and
post-award concerns—those being annulment and enforcement. Particular substantive protections are afforded
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more substantial individual discussion, including non-discrimination, “fair and equitable treatment,” and what may,
or may not, constitute direct or indirect expropriation (and defenses justifying expropriation). Only a few pages are
devoted to insurance as an alternative mechanism of protection, an area that might invite far greater discussion in
future works. A chapter is also devoted to a topic that will no doubt interest many readers: non-economic consider-
ations in the investment realm, including the protection of human rights and the environment.

Less dense than a treatise, and written in language largely accessible to non-lawyers, Infernational
Investment Law should be welcomed not just in academic law libraries but also in certain non-legal collections—
including those of students, scholars, and professionals in business or financial settings—and by lawyers who
need only an introductory understanding of the subject. Law school instructors utilizing the work in a course
may wish to spend some time reviewing the title and then consider which primary source materials cited therein
to ask students to read in full or in part; a teacher’s supplement might well be a welcome addition to future editions.
Given the breadth of coverage, instructors might also wish to select just a few concepts to cover in greater depth, as
any one chapter could invite an entire volume’s worth of further analysis.

Meredith A. Capps

Research Services Manager

Bradley Arant Boult Cummings LLP
Nashville, Tennessee
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Artificial Intelligence: Law and Regulation. Charles Kerrigan, ed. Cheltenham, UK; Northampton, MA: Edward
Elgar, 2022. 608 pp. ISBN 978-1-80037-171-2. US $285.00.

The title, Artificial Intelligence: Law and Regulation, is slightly misleading. Rather than restate the existing
law on Al, the editor and authors pull readers into a complex, thoroughly researched deep dive into the future of our
legal and business systems.

The essays are predominantly written by a broad collection of experts, including attorneys working in
emerging technologies, computer science professors, data scientists, [P experts, business law practitioners, fintech
specialists, think-tank leaders, and Al consultants.

The total of these diverse perspectives, Artificial Intelligence: Law and Regulation, adopts a position that is
at once more comprehensive, more sweeping, and more open-ended as to potential legal implications of Al than
other texts on this topic. Readers may wonder how Artificial Intelligence: Law and Regulation compares to the
Research Handbook on the Law of Artificial Intelligence. The Research Handbook (also published by Elgar) was
published in 2018 and was reviewed in this column in the Summer 2019 issue (International Journal of Legal
Information 47, no. 2 [2019]: 122-23). Both titles present a kaleidoscopic overview of the implications of Al and
the law across twenty-five chapters (Research Handbook) and thirty chapters (Artificial Intelligence: Law and
Regulation). The similarities end there. The 2018 Research Handbook is a collection of essays written predominantly
by legal academics, providing an overview of how existing legal structures and categories might treat Al
developments. On the whole, it’s more of a descriptive work than a prospective one. In contrast, Artificial
Intelligence: Law and Regulation is a forward-looking analysis, offering a multifaceted perspective on the potential
outcomes of the intersection of Al and legal frameworks.

In essence, while the Research Handbook is academic in nature, Artificial Intelligence: Law and Regulation
is primarily for attorneys interested in in-depth technical insights from professionals in a variety of fields exploring
where Al may be headed and how the law may evolve in response. The authors investigate the swirling expanse of
possible Al trajectories and forecast how the law may adapt to (and be changed by) these developments. The
difference in perspective is profound. Rather than dealing with Al by fitting it into existing legal structures,
Artificial Intelligence: Law and Regulation delves into the possible legal spheres we could be addressing decades
down the line as Al develops and law struggles to keep up. There is an urgency present in Artificial Intelligence:
Law and Regulation, drawing our attention to unseen fault lines presented by Al that may break apart core existing
legal concepts underpinning the common law.

Artificial Intelligence: Law and Regulation unfolds across five engaging sections. The first section provides
a technical look at the history of Al and its current iterations. Part II looks at Al through the lenses of existing legal
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