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Three distinguished members of the
HARVARD BUSINESS SCHOOL faculty have created
the first unified illustrated library of great writings from

THE WORLD OF BUSINESS
Edited by Edward C. Bursk, Donald T. Clark and Ralph W. Hidy

rriHESE four handsome illustrated
A volumes comprise the most ex-

tensive collection in the field. Here
are 2,700 pages of business insight,
memoirs, history, fiction, analysis —
writings by business geniuses and
brilliant observers, from Biblical
times to 20th-century America.

It is impossible to do more than
suggest the riches of information and
entertainment herein. Selections
range from St. Thomas Aquinas on
Profit and Interest to A Creed for
Free Enterprise by Clarence B. Ran-
dall. Crawford H. Greenewalt of Du
Pont writes of business from the in-
side. Albert Schweitzer views it from
the vantage point of the philosopher.
Andrew Carnegie's secrets of manag-
ing men are spelled out. Bernard
Baruch tells how he made his first
million. Forceful, divergent views
are expressed by Samuel Gompers

and John Wanamaker, Karl Marx
and Herbert Hoover, John D. Rocke-
feller, Winston Churchill, many more.

From the first advertisement writ-
ten in English to giant modern pro-
motions and today's financial wiz-
ardry, from Ivan Kreuger's dazzling
chicanery to the responsible mer-
chandising brilliance of Selfridge,
from famous entrepreneurs of his-
tory to the competitive executives
of today's fiction — these volumes
track the course of business customs,
personalities, innovations.

The 296 selections are woven to-
gether by the editors with lively com-
mentaries that make this, as well, a
wide-ranging history of business
over the ages. And there are hun-
dreds of drawings, paintings, car-
toons. In sum: a superb addition to
the library of everyone who is con-
cerned with the world of business.

3 WEEKS' FREE EXAMINATION

To your bookseller, or
Simon and Schuster, Publishers, Dept. SM
630 Fifth Avenue, New York 20, N. Y.

Please send me at once first-edition
8et(s) of THE WORLD OF BUSINESS (4 volumes,
boxed, gold-stamped, over 2,700 pages, illus-
trated). If after browsing through it at leisure
for three weeks, I am not completely delighted,
I may return the books and owe nothing. Other-
wise you will bill me at $30. per set (plus post-
age and handling). (It is understood that I
may pay the $30 if I choose, in five monthly
installments.)

Name.

Zone
Address

City (if any)

State

•
SAVE POSTAGE. Check here if
enclosing $30.00 for each set or-

dered in which case WE pay postage.
Same return privilege applies.
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Competition in the
Synthetic Rubber Industry

Charles F. Phillips, Jr.
Washington and Lee University

THIS STUDY offers unique opportunities for the comparison of the
regulation of industry through market competition and through
direct government control. The synthetic rubber industry, conceived
and developed largely by the federal government, was operated,
under contract, by private companies; when Congress in 1955 con-
verted the industry to private ownership, it clearly expressed its
belief in the relative efficacy of market competition. In assessing
the public policy toward the industry, the author concludes that it
is workably competitive — both in the static sense that the public
interest is served and in the dynamic sense that rapid technological
change is an effective substitute for price competition at the present
stage of the industry's development.

Contents
Foreword

I. Introduction
II. Historical Development of the Synthetic Rubber Industry

III. Structure of the Synthetic Rubber Industry
IV. The Conditions of Entry into the Synthetic Rubber Industry
V. Natural Rubber: Supply and Competitive Potential

VI. Market Performance in the Synthetic Rubber Industry
VII. Workable Competition and Public Policy

Appendix

Bibliography

45 tables 9 charts 2 figures 1 map $7.50

Chapel Hill
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New Harper Books
of special interest to businessmen

"A superb analysis of the commercial banks'
role in our economic development." — DAVID ROCKEFELLER,

President, The Chase Manhattan Bank

Financing American Enterprise
THE STORY OF COMMERCIAL BANKING

By Paul B. Trescott
An eminent economist and historian traces the contributions of com-
mercial banking to the nation's economic progress — from the 19th-
century stress on agriculture and commerce to the diverse productive
enterprises of today. "Professor Trescott has done the impossible.
No other author, to my knowledge, has ever attempted what Trescott
has achieved; a factual yet lively and living interpretation of the
dynamic role of commercial banks . . . He is master of the relevant
material and a skilled artist with language." — KABL R. BOPP, Presi-
dent, Federal Reserve Bank of Philadelphia $4.50

The Epic of Steel
By Douglas A. Fisher

A definitive study of the technology of steel. The story begins before
man used iron, traces the evolution of iron and the emergence of steel
as king, and brings the reader up to modern-day technical innova-
tions producing new forms and uses for steel. The author predicts the
greatest revolution in the steel industry in the next quarter-century,
as both steel centers and manufacturing processes change. "Will serve
a wide reading public and provide the first comprehensive survey of
the steel industry in the U.S." — RALPH W. HIDY, Harvard University

$6.75

At your bookstore or from Dept. 32

HARPER & ROW, Publishers, N.Y. 16
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TRANSCONTINENTAL RAILWAY STRATEGY
186&-1893

By JULIUS GRODENTSKY

THIS DISTINGUISHED study of late nineteenth-century business evolution
describes the cksh of railroad men at a time in our history when there were
virtually no government regulations to serve as ground rules in the free
and open competition within the nation's most important privately owned
industry. It analyzes the business problems of the railroad operators and
their struggles for control. It clarifies both the necessity, after years of
bitter, destructive rivalry, for industry co-operation, and the numerous
pitfalls that lay in the path of such co-operation.

384 pages Maps, Index $7.50

UNIVERSITY OF PENNSYLVANIA PRESS
3436 Walnut Street Philadelphia 4, Pa.

MEMBERSHIP IN THE

MISSISSIPPI VALLEY
HISTORICAL ASSOCIATION

may be had by making application to the Secretary and by pay-
ment of the annual dues provided by the Constitution. All mem-
bers will receive the Review issued quarterly. Dues: Library
membership, $5 annually; Sustaining membership, $5 annually;
Life membership, $100.

Address: WILLIAM D. AESCHBACHER, Secretary

MISSISSIPPI VALLEY HISTORICAL ASSOCIATION
1500 R Street

LINCOLN 8, NEBRASKA
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The Populist Response to
Industrial America

By NORMAN POLLACK

Populism — progressive or retrogressive force? Posing the question,
the author draws on Populist manuscripts and newspapers as evidence
of the movement's response to industrialism. The author concludes
that, while primarily agrarian, the movement had important intellec-
tual and labor support. $3.50

The Life Insurance Enterprise.
1885-191O

A Study in the Limits of Corporate Power

By MORTON KELLER

Analyzing the major American life insurance companies' quest for
power, Mr. Keller defines the nature of the corporate institution in
the United States, providing valuable insights into its development.
Center for the Study of the History of Liberty in America. A Belknap
Press Book. $7.25

Real Wages in Soviet Russia
Since 1928

By JANET G. CHAPMAN

Information on Soviet real wages often withheld or distorted by the
Soviet government is provided in this first fully documented Western
analysis — the only study to present alternative measures of real
wages required by economic theory. A RAND Corporation Research
Study. $10.00

Patriots and Partisans
The Merchants of Newburyport, 1764r-1815

By BENJAMIN W. LABAREE

In the 1700's Newburyport, Massachusetts, was dominated by a mer-
chant aristocracy. Prosperous chiefly because of trade with the British
Empire the merchants jeopardized their fortunes by supporting the
Revolution. Why? Here — the story of two contrasting generations
of merchants during the period of their greatest power. $5.00

ARVARD UNIVERSITY PRESS
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AGRICULTURAL HISTORY
Designed as a medium for the publication of research and docu-
ments pertaining to the history of agriculture in all the phases
and as a clearinghouse for information of interest and value to
workers in the field. Materials on the history of agriculture in all
countries are included and also material on institutions, organiza-
tions, and sciences which have been factors in agricultural
development.

ISSUED QUARTERLY SINCE 1927

BY

THE AGRICULTURAL HISTORY SOCIETY

Subscriptions, including membership: Annual, $5.00; student, $2.00;
contributing, $10.00; life, $150.00.

Secretary-Treasurer: WAYNE D. RASMUSSEN

Room 3869, South Agriculture Building
U. S. Economic Research Service

Washington 25, D. C.

LABOR HISTORY
VOL. 4 WINTER 1963 NO. 1

CONTENTS

Entrepreneurial Liberty and the Fourteenth
Amendment John P. Roche

Workers' Education and the University of
California, 1921-1941 Roger Daniels

Organized Labor in the Political Process:
A Case Study of .the Right-to-Work Glenn W. Miller and
Campaign in Ohio Stephen B. Ware

The Colorado Coal Strike of 1927 — Tactical
Leadership of the IWW Donald J. McClurg

PROBLEMS AND SOURCES
LABOR HISTORY is published diree times a year in winter, spring and
fall. Annual subscription is $4.00; single copy $1.50. Add 25 cents additional
per year for foreign postage. Make checks payable to LABOR HISTORY,
Tamiment Institute, 7 East 15th Street, New York 3, N. Y.
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Joseph-Antoine Roy, Histoire de la F ami lie Schneider et du
Creusot. Reviewed by Claude Fohlen 122

Edward W. Bennett, Germany and the Diplomacy of the Financial
Crisis, 1931. Reviewed by Amos Simpson 124

Adam Kaufman, Small-Scale Industry in the Soviet Union. Re-
viewed by Marshall I. Goldman 125

Robert Bartels, The Development of Marketing Thought. Re-
viewed by Orange A. Smalley 126

C. Aubrey Smith, Fifty Years of Education for Business at the
University of Texas. Reviewed by Clarence C. Walton . . 127

W. Lloyd Warner, The Corporation in the Emergent American
Society. Reviewed by Richard S. Kirkendall 129

Norbert A. Schlei, State Regulation of Corporate Financial Prac-
tices: The California Experience. Reviewed by Gerald D. Nash 130

Robert L. Heilbroner, The Making of Economic Society. Re-
viewed by Douglas F. Dowd 131
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Fashion's History and Selling Power
A former Chairman of the New York Couture Group and

now a Director of Affiliated Dress Manufacturers Inc., Mr.
Klein demonstrates the modern businessman's awareness of
the role of fashion in the history of business.

ADOLPH I. KLEIN

A Needed Distinction in Fashion Study
The term Tracht is examined with a view toward its in-

troduction into English usage to distinguish between long-
term and short-term changes in clothing style.

FRITZ REDLICH

Fashions in Taste and Business History
Viewing the evolution of business through the unique

perspective of the student of fashion behavior, this essay
seeks a meeting ground for fashion study and business his-
tory.

DWIGHT E. ROBINSON

Fashion, Sumptuary Laws, and Business

A remarkable instance of the interaction of business, so-
ciety, and government unfolds in this study of the origins
and effects of seventeenth- and eighteenth-century restric-
tions on luxury.

HERMAN FREUDENBERGER

To Set a Smart Board

The origins of the little-known Scottish linen damask in-
dustry are traced to a shift in fashion demand in this in-
triguing study of surviving fabrics and documents.

ADOLPH S. CAVALLO

The Case of the Dying Kimono

Recognizing the importance of the woolen industry in
Japan's industrial development, this article explores the
impetus given that industry by the gradual Westernization
of Japanese tastes in clothing.

KEIICHIRO NAKAGAWA
HENRY ROSOVSKY

"From Sputniks to Panties"

This article analyzes the shifting role of the fashion and
consumer-goods industries in Soviet Russia's transition from
an economy of scarcity to one of greater abundance.

MARSHALL I. GOLDMAN

Fashion and Vertical Process Integration

This paper considers the consequence! of one kind of in-
dustrial strategy — vertical integration — when the relevant
market is strongly influenced by fashion.

RICHARD S. ROSENBLOOM

IAGNIAPPE

A Thirteenth-Century Castilian Sumptuary Law

THE EDITORS' CORNER

Announcement of Special Issues
Business History at Syracuse University
Economic Impact of American Civil War

American Historical Association
Books on Labor History
Studies in Enterprise

Business History of British Colonies
Newcomen Awards in Business History
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